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Appendix 4

Link interest rate forecasts

The Council’s treasury advisor, Link Group, provided the following forecasts on 21 June
2022 (PWLB rates are certainty rates, gilt yields plus 80bps):

Link Group Interest Rate View 21.06.22

Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25

BANK RATE 1.75% 225 275 | 275 275 275 250 | 250 2325 235 235 | 235
3 month ave earnings 200 250 280 | 280 280 280 260 | 2530 230 230 220 | 220
6 month ave earnings 250 280  3.00 | 300 290 290 280 | 270 260 250 240 | 230

12 month ave eamnings 310 320 3.20 | 3.20 300 290 280 | 260 250 240 240 | 2.40

Syr PWLB 320 330 3.30 | 330 330 320 3.0 3.00  3.00 J.00 0 290 | 2.90

10 yr PWLE 340 350 3.50 | 3.50 350 340 3.30 320 3.20 320 310 | 3.10

25 yr PWLB 370 370 3.0 | 370 370 370 3.60 3.50  3.50 340 340 | 3.30

50 yr PWLB J.40  3.40 3.50 | 3.50 J40 340 330 .20 3.20 310 310 [ 3.00




